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June Forecast year t-1 (q2, t-1) Ifo-5
December forecast year t-1 (q4, t-1) Ifo-3
June Forecast year t (q2, t) Ifo-1 December forecast year t (q4, t) Kiel Institute of World Economics (Institut für Weltwirtschaft) IfW-7
June Forecast year t-1 (q2, t-1) IfW-5
December forecast year t-1 (q4, t-1) IfW-3 June Forecast year t (q2, t) IfW-1 December forecast year t (q4, t) Organization for Economic Co-operation and Development OECD-9
Economic Outlook December year t-2 (q4, t-2) OECD-7
Economic Outlook June year t-1 (q2, t-1) OECD-5
Economic Outlook December year t-1 (q4, t-1) OECD-3
Economic Outlook June year t (q2, t) OECD-1
Economic Outlook December year t (q4, t) Rheinisch-Westfälisches Institut für Wirtschaftsforschung RWI-7
Summer forecast year t-1 (q2, t-1) RWI-5
December forecast year t-1 (q4, t-1) RWI-4 February/March forecast year t (q1, t) RWI-3 Summer forecast year t (q2, t) RWI-1 December forecast year t (q4, t) The German Council of Economic Experts (Sachverständigenrat) Annual Report year t-1 (q3, t-1) SVR-2 Annual Report year t (q3, t) The index t marks the year the forecast was made for. The forecasts are named after the acronym of the forecasting institution and the forecast horizon expressed in quarters. with F denoting the forecast and R the realization, subscript t indicating the year for which the prediction was constructed, and subscripts i and q indicating the institution and the number of quarters to be predicted, respectively. */**/*** denote significance at 90/95/99% level respectively. -1 see Table 1 . End of previous year.-2 F-Statistic, in parentheses: probability in %. 
